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MARX’S CREDIT THEORY AND ITS ENLIGHTENMENT TO
OUR COUNTRY’S CREDIT RISK PREVENTION

ABSTRACT

As early as in the 19th century capitalist society, Marx systematically and
deeply studied the generation, connotation and form of credit, as well as the
content of credit and virtual capital, credit and means of circulation, and the role
of credit and gradually formed Marx's credit theory on the basis of criticizing
and inheriting the relevant credit theories of western scholars. Market economy
is credit economy, while credit promotes the development of socialist market
economy with Chinese characteristics, it also increases various credit risks, thus
hindering the development of economy. In the context of the digital economy,
although the source of credit risk has become more extensive and the form is
more diverse, the new production factors brought by the digital economy-data,
as well as advanced digital technology and other advantages provide the latest
application tool support for China's credit risk prevention countermeasures.
Although Marx's credit theory was born in the 19th century capitalist society,
despite the institutional factors, its systematic discussion of credit still has

theoretical guiding significance for our country's credit risk prevention in the
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background of digital economy.

In recent years, there are a lot of studies on Marx's theory of money, surplus
value and economic crisis, but relatively few on Marx's theory of credit, so it is
particularly necessary to strengthen the systematic study of Marx's theory of
credit. Based on this, the article first starts from the definition of "credit" and
"digital economy", thus laying the conceptual foundation of the article
discussion, and then divides into three parts to discuss, respectively, the
historical generation of Marx's credit theory, the content system of Marx's credit
theory and the enlightenment of Marx's credit theory to our country's credit risk
prevention under the background of digital economy. The first part focuses on
the historical background, theoretical origin and practical reasons of the
formation of the theory, as well as the three stages of the formation of the theory.
The discussion of the second part is mainly based on Marx's systematic
discussion of credit in the fifth part of Volume 3 of Capital. The content system
of Marx's credit theory is complete and the discussion is more rigorous, so the
second part of this paper will discuss the form of credit, credit and virtual capital,
credit and money circulation and the role of credit according to Marx's logic.
The third part is based on the guidance of Marx's credit theory, using the latest
production factors and advanced digital technology under the background of
digital economy, to explore the countermeasures of our country's credit risk
prevention. At present, our country's credit risk mainly concentrates on

commercial credit, bank credit and virtual capital, and making good use of



S W N T e VAT

Marx's credit theory can prevent and solve these credit risks effectively.

Based on the systematic research of Marx's credit theory, this paper
explores its important enlightenment to credit risk prevention in our country in
the context of digital economy, which will not only be beneficial to the
prevention of credit risk in our country, and promote the development of
socialist market economy with Chinese characteristics, but also to the realization
of the development of digital economy and the rich development of Marx's
credit theory.

Huang yuxue(Marxist theory)
Supervised by Fang qianyi
KEY WORDS: Marx's credit theory, credit risk prevention, digital economy,

commercial credit, bank credit, virtual capital
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