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Research and policy suggestions based on the effectiveness of

the government issuing consumer vouchers Take Wuhu City

automobile consumption voucher issuance as an example

ABSTRACT

In 2023, China's total Retail Sales of Consumer Goods (RSCG) has reached 47,149.5
billion yuan, with an increase of 7.2% over the previous year. Meanwhile, automobile
consumption has reached 4,861.4 billion yuan, accounting for 10.3% of the total RSCG.
The contribution of automobile consumption to social consumption is becoming more and
more important. In the circumstance of insufficient social expectations and weak consumer
willingness, the stability and growth of automobile consumption plays an important role in
the ballast of economic and social development. As a city within the coverage area of the
two national strategies of high-quality development in Central China and integrated
development of the Yangtze River Delta, a provincial sub-central city of Anhui Province,
and a regional cultural tourism and consumption central city of the south of Anhui, how to
promote the integration of production, supply and marketing of the automobile industry
through promoting automobile consumption in the process of developing the first
automobile industry? It is an important topic that Wuhu must face in "focusing on high
quality, sprinting 800 billion and building a sub-center".

This paper takes the policy of the automobile consumption voucher in Wuhu as the

research object and focuses on the effect and possible influencing factors of the policy
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implementation, adopting the research methods of literature research, data analysis,
questionnaire survey and comparative analysis to analyze the existing problems in the
implementation process of the automobile consumption voucher policy of Wuhu, and
makes reference to the automobile consumption voucher policies implemented in Hefei,
Shaoxing and Zhenjiang. The paper analyzes the initiative and service consciousness of
local governments in promoting automobile consumption, and puts forward several policy
suggestions, such as coordinating regional implementation of cities and counties, attracting
consumption outside the city, stimulating consumption demand for automobile replacement,
and tapping the potential of automobile consumption at the county level, to provide
reference for the policy formulation of continuous recovery and expansion of automobile
consumption and building new energy automobile industry clusters in Wuhu. At the same
time, it helps Wuhu automobile dealership enterprises to expand sales scale and achieve

win-win win-win by leapfrog development under the industry dilemma.

KEY WORDS: Automobile vouchers, Utility, Multiplier effect,

Crowding out effect, Policy recommendations
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PR R DRI ANV AL HIVE 8], RFEHRAIFKE (2021) i#id PSM-DID #8704 | 4
[ 14 MEPATEUIX . 125 ANRAT R 207 0, 19 H S22 15 2 B/ (Kb X 2 27 RN
BRI ILER[9]. KEBMEER (2022) ETRIEERS KR EZR A LB ST,
WATESE & R B A B, 8 ROE0H 2827 1A 2 LR AR h i, T Dodid B AR
THOMLR 2 W A 2 T A 25O 9% A0 R DR 2055 [10]

[ &b 22200 T A0 227 BOBU T E FH AIAFAE AN [ B 7% . Hsieh ete. (20100 J&T- 1999 4
H AR BURT T80T 37 10 SR S I 2 S 23 (Rt Y id P 9 9 S, (EDr SR A ot Bl 553
HVREM[11]. Beatty and Tuttle (2012) WFFEKRI, ELFFGHIARE, & 55T
(SNAP) #EFI KR I S S 5 HEFE RS RS RN, 2008 45, GIEHET
RN Rl RIRETTRIE L, % HARHIEIRN WAL, KT &1t 85714 5#H &
MRS S5 . XL SRR AN IRAE F i A IX, B RBUN S — B, (R A5 K4
0.64%[12]. Kan etc. (2017) J&T 2009 4 E £ 75 11 DX R P0H 27 K YI27 TR B SR S25,
T ARV EEIE, RIS S 1 ORI 2R 139 n[13]. {22 Lin and Chen
(2020) FT 2007—2009 4F <5 Rl AL 1) 3 [ 725 1 XA TB0H 2 23 a2 B, T80 2%
Z ] BEXTHEIRIE A AR /N B B 1EH[14]. Kadoya etc. (2020) FEF 2015 4= H A B 5Lt
MBS TR, SRR IR Rt AT AN N, SR B Rk i B 4T
AEAEA I A5 AT FF A TE E [ 15]
2.1.2 JHBRAF WA MIER LI

HRIF RN AT KBS R T EHRBIBTEE o, T REIEIE I e HAh 22 5 A B R

10
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EAEH

VP2 20T TR0 s 7 A AR BOWLIRIEAT 2 M, AT 2 2 (0 R 3 e i e
BN P BRI BR T P LR A B = A e . ARMREI AT 300 (2023) LA L&
WG SO\ R T5 AR I 5, BT T SO 9% 2508 0 S Aol 27 IN /R L, 322
BAETRBOASL . SRR T hiah bR 9. Horr, i SR 2 I RBUSUR AN RE WS i 317K
%, [FINSEAEHESOR AN T, BAT RO I 2 M A a7 W XU R s E s b sl SEbril 9%
JUHE R 22 b B TR A R B I TR, SRIRES fE RAE B BB, 3 11 e 50 S5 M
%, WEAIAVTHIK[16]. ZEE (2021) MM E T B A B A 1 S e R sh &t
MM, R I s 3 EE I TR BOR R, AR PR TR AR, BN B L
H, ATTHLENEA TSR, fedhsed Bl KIS [17]. RN T HEZEM T2 (2023) 1
WHF. AN, BUN R R S TR S, B TRERINMHESER, BANH
Pt i GDP, (B HGRRE] 1 R bR et fMEH,  Bef 51 R ) 2 A R BU R . i 5T A
SCHRAT MV 227 A, Ui T SRR Re R B A S E A, AR ™ i 2 SR B
[18].

Fofh—FB 30 h, ST, AT R R EA HMER, IR Eh& 5 &
J&. MEK (20200 KILH BF 0 HRIRES 5 G sh iAol A7k AR e Ja RO 945 Rk
B TRAFER8]. 25 R— (2021) REET 343 NI 19 AT H /N A L 248 H 0
T P sl N B IS K 20% 04518, XS LA BRI KGR B T sl H
[19]. F&5E (2023) 48 HH I A0 RBCH R T RIE W BCS 6 DU M 3 T T IATAAE R, 7
A BB R, T THERR, MR KA RAESGER R, WAl
FH B S R 7 ot 2 I 9% 23 P S B [ 20]

ORI BRI T, I 2 2 AR F A F 642 L TV 2 [E A 2 2 it T
Beatty and Tuttle (2012) #43E[E 2009 4 KME L& S AMNISEE s, SRR KEE &
SCH AR JE IRE SRAT N RIRE M . FRARSRUE, R AT AN ST E B4, B
LA AR 22 i B 017 5 S5 B 4 5 R IR By Bt A ) o EZA TR B AN
ERSG 0 B0 i T ) A A 2 L BB TR K B8 22, UESE T S B S T3 AR SR IV [ 12]
Hsieh etc. (20100 7304 17 HABUR 1999 1] N LE K IHLI A 60 1438 T0IH 9 77 B 5 3h 2%

11
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R ORI T T IR A BRI S e A S A, HOX — ORI B A4 B
EE[11]. Kanete. (2017) BIF | 2008 4 [E G V5 A SVETL) 25.7 1436 701 T 257 3L
R JEIEX 2910 44 G R T E FITAET RN, SR CHON R SN 1.24 5
[13].

2.1.3 HBEFYANZMERAR

—ESWN, ERFERIRIBIERR SFE, 59555 7 R R & . H
VP2 S @ R A, W 3 R P B S SRR 2. I, B (0 SE BRI
SR IR e SO U ¥ B A HAth i 2 R 3R (R

WHESE (2022 JE I BT AN Bt B AL R I ot T T R (K0 2R R 3 AL
YT P I3 I AR B B A5 P R0 52 B DA B STERH 9 5 1O Bl W e A . BRI,
T TSR BN T S ONTE S R P SO W R, T IS 4 e Y 2 5 SLERCRI ) P e e
JRNT e Ok B AR OO o (R B R AR, AT i RO BR800 SR ARS8 i RN T 7
o 5 SRSt (K L 3 RICR LI T 2 25 NI R, (BT REAAAE ST AR [21]. SRR A% (2021)
LA S A F A E T A i, M3 TV B R i R o TR 5 R B 2 1 AR
A 1 SR B 07 O I R LR 3R, RIS, S AN [ SR 2RV B e o o A R S A R 3
WAL S B EAN R L G0 5 VEREAA S e A FH SRS i B, i R BB 2 42 0%
MBS, Pl RS 5 52 0 S0 R, VAR R DU f ¥ % 25 UH A R 1+ 4
fUK[22]. BRI (2022) RIS 685 MAEFEA, MMM AEE, RIEHER
JE ATEENE L TR R A B A A S R SR R I DY OB R 3R, A = T 2R
TR Z A PIE ] Z, 1A FH PR i 5 7 9 07 SR AR AE AR DR DG &R [23]. X+
(2022) DL 2021 52117648 G0 e AR Tt G, 452 v 2 27 80H 1R R 3 40 AR AR AT 1
PR, BRI = OFERBORN . AR5 ORI RA LRI & TR A 5 B ARk
Ry FELTIHRL A A RN EE[24]

] 4712 25559 2l 2 8 s i R 3 (R 9 S b TV 2 R T SO PR R R R . T
TR b, AR TN T 9h 38 R OGBS . Strober (19800 X EL T /S [FI BN K
WM R, feHAE RSN St A, SRR L2 VA FH VA 2 27 O 3R e P b 2
B K[25]. Cronovich etc. (1987) AAZEEH L E HIHE 5 H o7 BIEAAAEIE A K &

12
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HeAh, T 2R A NRFIE 2 SR S A A R I — /N H K [26]. Clark ete. (2013) AJ97H
TR T o K SR s, B, AT R IR B A B A A S R
[27]. Narasimhan (1984) ANXIO BRI )T B3, HH AT BB ERsRE. s
REAE TR, T 2 MR B ST S U I — AN E BN R, AR S U A3 AT N
(VIR B0 K #7145 [28]. Jung etc. (2005) Xt AL GARR Y P SR %, RIEH
TEZ T RE T A B I oA, STjte -5 B AR #[29]. Schwartz (1966) WX EL T MBAF 4 A i
WHMABREN R R ILER, RILh T EIE P5 2h 3515, BRI Sk R 8530,
2.2 X EkiA

B3 o 9 25 A BT B S5 AR AR LA . R R 3R LRk, RO P Ah O TH
T3 RO B DR 2R D THI R 92 K B2 I =AM RF

B, RTWRANRBAERI A RIRS T R Rish @B, KEHEEAT

T, HHEKMMCRIFAE. — 510, SR BB 2 TR — B AR PR T 9 52
HTSEDL, R EIFBAT A 5 —J0m, W3R RO 2, ARG R T AT REAE A

el

EOEBIA TS AT O, RIS B T3 2 2R R R rh A R AT, X T HARAT L 7
RESAFEDT N, XA 2 19 2 I3 KR 1 4%

B HAFRIERBLGIR R0, B 1 Bl P KA, SR AL S AT
{01S SYRENEE a7 SRN 1D b S L QRS o8- A1 P TP =Pk i) a0 2B SN | A NI S Y N
AR o 6T 2 AR Y 2 28 A SR O AS BB, IR A RBCAT BE 4R v E 20 TH
DR T ER 73 v A I B vE B al s ik Ak AT EOREE, S EAATLAE I TR AT 7]
ATk E, BEMERIBAH AT M A P AL B, AT B Ry stk akor, M N 3N, w53l
PRI

=, HHRIF RO MR N 2 200 9T 28 = S0 R R O PSRRI & . AT
AR R 228, HAE RN ). XA R BURRRE, B BV R AR A 2 0 9%
ZF IO PP AR, X2 R T AN RN SRR A SR R R B R
53 T R EDCRTE R0 S RS AR 2 2 R A R
I, B BT AR T LA 58 3 1 5 1 -

%

13
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S5, BUA SRR 11 B3 ROBIE FEARAE SQUE (12 [ X Bl 48 G2 1H RO 9297 R8G. X
PO JZ T L AAAT ML (078 2 57 R SRR AL, e SO IR R I LR A e 700 IR
AT /e B M 5t R e ) S ALKER 7, HAFONE REFF R TS L, Gk E. K
ARG R B E B A, RN SRRV B ORI, SR e 2 AR A B E
Fo AWTFCLATEB TR SR MO, RS0t Vi PEEfsh B f R wiEEN K
AR, — R L EMTEE 7RI,

5, HAURIWE ST 2R T o A% A A I AT Sl ONE, SR R 9% IR A% 8 R I DA
HMRSCRIERERIE T o W P57 R TGS — TR GEIE AR, A8 A I LA L s HORAEAT B g
IR EE I 2l 23 BRI RO o B EE T 2 23 R AT U T 5 k08 B AR W T L O St H
by BRSNS BSOS 3R S A ) S D5 T A AN, IR X P 1 B E TR
TH 97RO I 0 W T IEASBE IR B A1 22 25 AR SCmIE 7E . Bk, oh B B AR B A X oy
P X B2 AT 92 97 UK, (2 EER M A AR E MM P, JET Rl Seab . 40 2020 4
JEW T ST 1 5000 J3TCHITE B2, b 500 J3 R REARIE B BeAh, o B TR
SREUARIB e B 2, BT 9w KAV 108 B b, HAE SR BOR K Z B B, — A
H—H, AR BSLA RFECR. EShE b, X A0k B 5 3 B R R
T B TR, EH 2R BOR 2O PRI, — R 20, RV AR 27 &
B, WA R T B R M R EIR, RTRLF R AU
2o B E AT I IR e RN b, AL AR E BRI T L (1 P
& P BV IR BOR E B A T T e S, PIAnArTT A %07, Rl et gt —
HE TR, KA TR0 AN 20, R STRRI I ST K AR RS I 927, A
IIBIANA M TR, REGRITR SRR ERARIE 927 BEAh, X P A i e S0 LN ECR (R
ERBIE T — A BRI, AW U iE T 6 R A S 2 AT 7T 5 58 1 R PR A A A 3
PAANECR MRS, DL 78 AN 58 B AT BT 5T o

2.3 B ARIB P
2.3.1 BFRiEHERIBIS

1A BRvH 2 #E18 (The Marginal Consumption Theory) &g BRI FFE % O bR 2 —

14
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W BRiE %% (Marginal Consumption) & SN FARAMRAF I — BTN, T oh # IR BEAE o
Z/ AT, AR RGBT SISO A L. Y SRR AR B R
TER — R B JE R BRI S iia) A 5%, T B mont o B Va2 o of i v OBk 5, Je R
BN T MO L Ry, X AR B IR SR A FH BB\
2.3.2 BB IRIL

FeHHBE (Multiplier Effect) & —F MMM, 2 —MERETEHFB, =2
B UG B P R AR R 5 R M S 5T R R AR RE U SRR . T SRR I TR A RS AT
DRBILELL R 710 : 56, M35 TIMBCC, RIB0H 9% 27 £ BUBU I B H 3,
BUR 2 L3 0] B RIS B G TBORAE R, AT P= A0 = & B T Tk R8s LR,
T DR I RO R TR B R BT 9%, e R R bRy e i = A s s
Wy WERFFHIRBOEE R FHIRAE =I5 0, RIS A P23, W INE R i 57iE 71
2.3.3 BrH R IR

T PRIH ALY (Crowding-Out Effect) 8—FIH /AT N E 28 T A4 — Ml iR, i&
JRA R AE K 55— R B AT N R A, HTHR RS E, e sl b, & R
WA ARBUEN PR 00 R, Hr ORI P AR AT e R N JE AW 207 5, K TH 9%
T EARFE R SLR AR TG, TR JEA T SR PO s, WAEY K% £

FARIIEILT, FrH RN IS KK T B0 2 27 K e BO8UR AT 40

15
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BT THHREHEFBERE IR

3.1 T ERE R

FEWITT, ZHCR AR LT, R R GDP MR 2 AT, 2022 4 FEilI Tt
SEPLA R 4502.1 1278, Hh B EK 4.1%. TR R — R SR IR T, 2022
EFEIITIT SEDUAL 29 P BB AT 1995.12 1400, BEBRAEE 30, B K 1.1%, L
S N USRS 8 [T SR ER S T 5 ARG TR ZEP A2 SEA T (0 SR Pl 2022 4
S SEIVR T R 1111 A5, FHK 36.5%. JEA H QiR E B a4 l—3F
e, 2022 FFEERE BB EIA R 123.3 735, [FIHHK 28.2%, FHIEERRB A K
Ry RIFH T 4513 75, K 67.7%, ELE 20 AL EH E S E O —, &k
ERRE R D& S R ER A S D2 20%. JEM AR ESa el xx 5,
2022 FEA T I SRBA R 86602 1, S4AT 110.01127T: 2022 )%, 2 RAAENE
B 69.83 Jiff, W LK 6.1%, “F¥E 5.3 NEIHA —iRE. oI RAUIE S K IR JRIA
A T, IR TN TEM R IR 3T 4
32 TR EHRARIIRK

Bl 3-1 7R, 2023 WA E 7 & 121.19 /%, L &sna w45 120.24 754, 4k
A hn R B AL A 2 0.95 ) FIEK 31.7%, H2E HLE 48.3%, (A HLE 4%;
R 189.49 i (AEEYE) , (& w4t 188.13 14, Ararkm KRB LAl
HLEE 1.36 /1), FILGIEK 52.6%, G2 HILE 57.8%, HAEELE 6.3%. Hi, &0
BREIRVRZE M i 11.85 il (LA E AFIEM 11.6 Jitl, 77 REEAILAE 0.25
FD , [FIEETRE 47.6%, H2&EHE 13.4%, HEEHE 1.2%. et EEE 1527 4
i L #ram A w4 15.08 J34H, JEET I RBEFMILEE 0.19 %) , R TRE
35.2%, HAEEHE 17.2%, H&EEE 1.6%. 2023 F4MREH D 93.7 i, FEEK
101.1%, HE&EHE81.7%, HEEEE 19.1%.
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Bl 3-2 R, EREFEM, 2023 FIm kSR E R 106435 &, SEFEH
126.16 1276, FHEHE AFEFR K 6.4%.
3.3 TR EHRS MR
3.3.1 LHEIAR

2022 F—2023 FFIEIA T RSO M KAV P KU RS 3 7 57 K
2y, S Fel i B4R AR A DA b B A R AU B B RSl . 2022 FEIEITT R ER
JBOH 7 35 ik, it 13146.73 Ji70, RiM%4H 7674.11 Ji7C, 8% 58.37%, HEL)
M 10.89 1270, Hd, KRBGREHRIF S E&H2025 Jit, ZEEH 1916.1 Jit, %
94.62%, BBV 8262 Gk, WANIH PAVEL 7.95 4470, IREETH T IR BT B T
PRI BB 73%. 2023 SEIEiHI T Rt RB0H P97 88 ik, kit 27660.5 Jit, Rit#
B4 20981.35 176, 1Z4H% 75.85%, BEEENN I 45.151470. Horb, RBGRAEW 04
1624116 J17G, Z4HEH1 14589.71 JiG, ZHH7 89.83%, HEWININEME 22062 &
X, B P EE 41.50 4470, TR IR BN O T PR B ST 91.92%.  MEE K
&, 20234, TFEITIH RIFEORM SRR, S EMR A TR MK, L
FEIREW TSR, M 2022 10 9 JUBRTF 2 25 ik, WK 1.77 6%, IRAEH TR B SR K
715, BEEHUIEK 6.6 5, WANREHEGHIGK 1.67 15, WA RLEHUIEK 4.7 £5.
3.3.2 LHefER

WRAE 23 5 FEWITT & 05 5350 T ARG TAE N VRGO, 458 T8I & R E W IR
ST RE, Fol TR R BOR B AT LUR 2 AN J7 1 R A

3321 FEETUZ W, B AR JBORAR

ANTR] T FCARIR T 9% 55 RS BERLIE,  JEI XTI R R 8O R R 22 HE . 2023
FEIEITH N RBUN IMA ST ENR (Feli i BRI BN RIS AT30 T %), MRS
KIRAEW o HEShER ORI B ST SORIE 2 ARk R AR 9% DU J7 TN 2 o iE sl AT
T2, PRI R RS R R 2.3 440t, HARREN SR 7000 JiTt, KRS
4250 Ji76, SURTH 7 3250 Jioo, - EALH I 6800 17T, VAL B IRAE N AR o

18
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MERZE, WEETX. FFRXEHS T BEARR RIS .

3322 MRBAN SRR, sRALER S T

2022 ik, Fel i LG R e - 2T X PR X SRR L8 TH 98 9745 T 22 .
2022 IS TTBUR BN A (T8I T N RBUR 5¢ T BN A Je il Tk Mk A R (2022—2023
) A, Horh Gl TR RSP R BAE THBERME) , 58 8 2658 11 3K
t, HTES R TURRAk, ST RECFILR, x&-E T X BUR A ZUT e i 550K
FRTBOE AW TGS, I BLA & BT X 52 BRI 9 97 RS At L 45 T4,
BTN LB 20% (TR M. BIkX . BEX)  XPAMIEIA 50%
(FEFHARFRX . ZIMEFHRX) , BAET KBRS R H M SR 500 75
TGo 2022 LI A S EL T X . TR X S 2 A B4 1986 57T, 2023 FEFT SIS &
E i X IR X 98557 40 55 4 4000 37T

MTERAR RS AR, TEITTIR AR TR BUR A VF 2 Q8 2 A A5 3 X 4

A, EFEST. AFIER. M 2022 FFEF] 2023 4, FEMI T IV ZETE 9 R EL
AR T I = AT 2 AP &3 3] 2023 FEISCATE . BERSIAT. #RARAT. RS2
PG 2023 4F, SEMi TR 55 R LT 4 iR A e, AR A I e 8
25 AT R A B A R 6o 2022 FFEEX TR B EE LRI A TR T
TP R RIA a4 H A TARMERIRD) , ZORCRTE 795 RBCE GIE R AP, ™
TEARBEN B2 RIBCE GBI AR AP, 0 8e AP AR RER . VFE bR
WAL . BRG BERAGEE, AP et IR BCE, 1m0 BUst G0 &k,
TRIEE T8 BV aE . JEW T VR AR T PR BURAE R TBCY 6 ik b, @i s & <sih v &
WE B5 <30 F AT 2 7 003 9 3 EAT SE A IR AR B, I T R IR T S BT RESR, R T
FIREMS St AT S 4 d A R, TS R aMS .

NERHL, THER. KREER. Tl IIREE RFBERAERE R, # G
RIS R R AR 2 DL B # S T g BRI, I65% 7 LA i E )
FE. B, 2023 4F 7 H LB YR R, RIREZRIRERIBCE6 . IRELM A
NVREAT VAT, KT 57 95 5 R ZE AT REVRIR 2R 2 AN 4 S, FE AN R E A =AM E, T8
BB AR IR RANEARAE, B 1278 ANSHTRRUEIR A AN A A0, 0 21 25 T ST RE VA 2R
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AR AR G 2 EA

BiHmAE L, BAREE. IAERE. Jell i Al R BOR DU XA NI 38 AR 2 3K
FEiE kMY AE T8, AL, ARGIEENK ) FEH, A PR L4
R LR, ACESRELBN G4 B R SR R e, OR (T 1AM B R IE I . T PR
B BEE IR GO N B R TH P r, AT ESERTIE TR, R HEBUE SEhn A e 7 7 SR N
Wk HREIF UL SIS EHE R EIC WL FH R 2, Pk Asdl. SR
ASEHFIF RO R AL . HATFR I e S 5SRZTRE, FRavIPEZERE, &
W55 Rt = Wi SR IE R .. AR, 875 20 9 94T AR S
R PR AR B AR BRI, EAR IS A TURMEAESR G . BEOR ANTE IS5 452K ) AL
CENFR AT EIZ AN A .

253, BRESR. FRFEE. OHITTEHETRBERAE RS, FEAMLIR
FLMHMHHAARETEMRA S, BERN R 2 MR AL, — R 10
JTEUAT CARE) 10 7378 (58D 220 J37oM 20 /376 A L5548 T A FIRRAE R I 24N . 72
P ARAAIS BRSO AUET ST R KB 530, BRI AR VR4 4S JESEAE
W, REMEE@SNME AR -ROUE, IFETKIES, Sin 2 58, BRI
PR E R M, R BTG RS ENR G EER, #RRT LAS N 39713, SEAE T
I s W S R A2

FEEEL, YHER. BEFEE. ST TR BRI, A B AR
BAREATEAL, Hrp i — SR PR AL RIS 2 AT Be i 7 N RRIBURF A7 B
BAT A, FEWX AKX PR R BOR S TEMBUT A RS INEAL . 5T
M BIRE R 1 LR 2 AR R 28 RN S22 BOR . LSS T 2023 48 7
LSt i) e FE W5 VA SRR BGRON Y, BURA ST ek 17 30 IonE L 9,
Lttt B AE I B A TERE. PANRBE. MR PR SRR T
TaJTE. SR, ZERNES, §OR T BRIFESOIEEE . R . R A
. BERALUTICEE BT AR GalikAn . JEWIT NIRBUF AAG . AR O RTLE A AR
S AT T R 55 Jm Pl 55 ) XS ANAAT TS s[RI T BN 8 27 1 5V E B2 SR ZE T, DA
FA A S 97 N0, B IRIRO I 27 400 F5 7T, BEE 3000 I3 300 JT+ ik
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7000 ik 800 JCHIFFTIIAN, il 7500 5K, 30 FPEP A E45E e Iyl 28 2739 200 98 30 T
STt 7666 7K, 37 FH AT AT EE . PRALVH B IR 10 S Ju A 5000 ToRS IR, B SLTH A
1465 M HMIEZA A, TSI 2 AN RTZ A 60%.

WIRALIE £, MRIIREE, B E . MR SRR SE R, #5 e AT & 12T
X AT ERAE RS I, S0 50l 5% AT Hig 5 S8 T E APPSR DIERIZE E ARAT R
WA ATECRIAZ B S 2 T AR AT R b R 45 . TEVR R S St R v, 9 0 10K
T AR, R BCT & 2 R IR AT RS AR, S 2 HELE N 5 iRk 55
RN T, A ERABORE, P E RO e S R 1R %S R
TR0 OGTTH 28 0% AT Rl 3 1 S B0 IR - 2R m) 2, i 12345 THKREIE L AR, T 98
TR AER BB AR AT DL AR A R AT [0 A T BT R T AR,
A T T 9% Je At S R 7 S B 2 A e )
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GRUTRRE R L 2 A S

TR E RS SR B R BR T4

%
WH

UEAFE R BUAR TEA T AT 3 S 2 i b, HEHEIK SR R s it & 7 — RS,
TEIH 05 TRV AT S I St TN T BRI B B 42, tB3RAF T — 8 I BER AR
4%, EBRZEE RFFEUR, FEWIT 2023 AR AL 2V i B S AR R 2000 /4T KK, B
T 2091.77 1276 (W3 4-1) , 3 2023 FF—ZFE 1) 1.8%IETH B4 1) 4.8%, X
TR S WAEFF LT o (HR I I B LU R AT T AR I, FEI VR T SIS E L B = i
WAL, ZHEM SRR EEAMLLEARENL, HENRABOREEN—EK
HXARLL, JEAFAE— 2 200, ARYE B8 Guit IS A A0 145 Hh T 4 234 2 i 85 B AL i S 4
BN, 2023 I AL 294 2 BB A AUHE AR 5 13400, HEAIE. R, K
MEFE N EET (R 4D .

4 4—1 2023 FEAE B IR 2 T LR B

BRI FiTe %
HE HE e
X 230082503.0 6.9
e 52708287.1 5.0
IE ] 20917683.1 4.8
e 1 13476260.6 7.3
YRS 9226602.8 45
g 10476627.9 9.3
HEIL 5246101.2 6.0
il 4330259.8 7.4
ZIR 14091425.9 7.8
Bl 5286016.4 3.7
FxIH 16943514.7 8.9
AL 25021325.4 9.0

22



GRUTRRE R L 2 A S

15 M 13123818.4 7.2
INE 12839191.5 8.5
= )M 13015711.1 9.5
Tt 4862453 .4 4.4
B 8517223.7 9.7

4.1 FEAT R IH TR S BUR AR A AL

[ RUCNTR IS T, BN T LU 4-1 R BEHT . BORFRATIN e ] A4 1S 2k 4
LR A IS ik, R E RN y0 BN y1, WFRBSFRA yoyl . TiESLBRE
FH T, SRS ) — ] GRS 7 2O B 3 5 1 S SR B A LL A [34,35,36). % 4—
2 SIRHR 2023 4% H R S A RO RSB S I e B RO

o ¥l ¥l

K 4-1 [ RSN EAR T 7T 25 P BOR RN,

MBI UG, AT IR RBECR M A i, PR BRI K, M
WA B 45 BT 9 1 LBl R 2 S8 AE 1:30 &2 1:50 X (AN, 1X 5 K ZHCEH WA — 3.
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