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Research on the Regulatory Issues and Response Strategies of
Public Resource Trading: A Case Study of M County in Hefei
City

ABSTRACT

In the wake of the 20th Communist Party of China National
Congress, the state has deepened institutional reform, accelerated the
transformation of government functions, and strived to build a more
scientific, standardized, and efficient modern government management
system, so as to further enhance the government's governance
capacity.In may 2024, the General Office of the State Council issued the
"Opinions on Innovating and Improving Institutional mechanisms to
Promote the Standardized and Healthy Development of the Tendering
and Bidding market" (Guo Ban Fa [2024] No. 21, hereinafter referred to
as Document No. 21), emphasizing the need to innovate and improve the
reform of the system and mechanism, and promote the continuous
standardization and healthy development of the tendering and bidding
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market.In response to and operationalize the strategic vision articulated
at the 20th Party Congress and the requirements of Document No. 21, all
parts of the country have successively promoted the reform of the public
resource trading system, strengthened the centralized transaction
supervision and management of public resources, and comprehensively

improved the efficiency of transaction allocation.

In recent years, with the continuous high-quality development of
China's economy and society, the volume of trading projects has also
been increasing year by year.Despite the reform of the public resource
trading system in various parts of the country and the realization of
physical concentration of trading behavior, there are still many problems
in the regulatory system: the functions of the regulatory body are
misplaced, the administrative coordination mechanism is not perfect, etc.,
and these institutional defects can easily induce power rent-seeking and
other violations.How to effectively solve the problems existing in the
supervision process of trading projects has become the key to the
success of the reform and innovation of the public resource trading
system and mechanism.At present, more public resource trading projects
are open and evaluated on the trading platform through cloud bid
opening, remote bid evaluation, etc.At the same time, it also brings some

new problems to the supervision of public resource transactions.

This study takes the regulatory system and mechanism of public
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resource trading in Changfeng County as the research object.Firstly, this
paper expounds the historical background, theoretical value and practical
significance of the research, and systematically reviews the literature
achievements in the field of public resource transaction supervision at
home and abroad, thereby establishing a theoretical framework for
subsequent research.Following this, the paper establishes conceptual
parameters by examining four critical aspects: transaction terminology,
supervision stakeholders, regulatory scopes, and the tripartite theoretical
framework based on government failure premises.The subsequent
analysis focuses on assessing the current state of public resource
transaction supervision as practiced in Changfeng County, and studies
the regulatory measures and their effectiveness.Secondly, the regulatory
problems existing in the remote bid evaluation project in Hefei were
studied and reasonable suggestions were given.Furthermore, taking the
current situation of public resource transactions in Changfeng County as
an example, this paper analyzes the practical problems in the supervision
process, such as the problems of the regulatory system, the loopholes in
the supervision of the bid evaluation process, and the influence of the
software and hardware of the bid evaluation room on the transaction
supervision, and analyzes the reasons.Finally, this paper proposes
targeted improvement strategies such as strengthening the construction

of trading platform, building a collaborative supervision system for
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public resource transactions, and smart supervision.The research results
of this study provide a powerful solution for the supervision of
Changfeng's public resource transactions, and provide reference for

regulatory entities in other regions.
HuangYinwu(public administration)
Supervisor By GongBengang

KEY WORDS:public resource trading,Regulatory issues,Collaborative

supervision,Smart supervision,changfeng county
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