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RESEARCH ON PROBLEMS AND COUNTERMEASURES

OF OLD COMMUNITY RENOVATION UNDER THE EPCO

MODEL— A CASE STUDY OF Yuanfeng COMMUNITY IN
Wuhu CITY

ABSTRACT

The renovation of dilapidated residential areas is crucial for urban
planning and development. It is also a livelihood project that reaches into
grassroots communities and enhances people's sense of well-being. In
recent years, China has payed great attention to the renovation of old
communities in recent years. In 2017, the state selected 15 cities as pilot
cities for the renovation of old residential areas, initiating a "rapid mode"
of exploration in this field. The renovation of old residential areas has
also been carried out extensively in many cities across the country. The
introduction of social capital has injected "fresh blood" into the
renovation of old residential areas, and various regions have actively
explored practices tailored to local conditions under the Engineering,
Procurement, Construction, and Operation (EPCO) model. This paper

focuses on the problems arising from the renovation of old residential
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areas under the EPCO model, and aims to offer corresponding
suggestions. It has certain significance for eliminating obstacles to social
capital participation in the renovation of old residential areas, attracting
widespread participation from social capital, and effectively enhancing
renovation performance.

Taking Yuanfeng Community in Wuhu City as a research sample
and based on the theoretical foundations of "public management theory"
and "principal-agent theory," this paper starts with the basic aspects of the
renovation of old residential areas under the EPCO model. It adopts a
research method combining questionnaires and field investigations,
interviews with residents, government personnel, and community staff,
sorts out the issues arising from the practice of renovating old residential
areas under the EPCO model, analyzes the causes of these issues, and
proposes corresponding countermeasures.

The research finds that the issues in the renovation of Yuanfeng
Community under the EPCO model mainly center on the shallow
involvement of construction units, insufficient depth and breadth of
resident participation, weak investment willingness of social capital,
significant difficulties in later-stage operation and maintenance, and
buck-passing in project contract execution. The causes include unclear
role positioning and lack of professional competence among construction

units, inadequate policy promotion, absence of efficient communication
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mechanisms, multiple operational difficulties for projects, insignificant
economic returns, unscientific preliminary planning, and imprecise
project contracts. Therefore, as construction units within government
departments, they should identify their roles accurately, continuously
improve their professional standards, and make up for technical
"shortcomings"; as communities, they should strengthen policy
promotion, actively build communication systems, and effectively
promote project renovation policies; as general contractors, they should
support project operational planning and continuously enhance economic
benefits; as the government, it should scientifically plan and design
contracts, plug loopholes, clarify rights and responsibilities, and balance
interests. Only through joint efforts from all parties to find the "best
match" between the EPCO model and the renovation of old residential
areas can the smooth implementation of such renovations under the
EPCO model be facilitated, effectively enhancing renovation

performance.

KEY WORDS: EPCO Model, Renovation of Old Residential Areas,

Social Capital, Countermeasures
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ARATAF T SR, BN SR AR AR SR SR I [F I, T I 2 BUA
20t FRMEBEZ T RIAR: . BT IR X BRI 2 BRI WK
M7 2. SUE T4 %E H G 72, SRERTE EPCO £ T LTt B & 1
RSB B RE Sy, IR IURL A R AR T e, DA 5 R B 2 5 kL 22 3 it
M Bk (2017) FERFFFUIEE X E TH/NX SO T E B, SRR RO R Y B
B PRI R S R St P OB /N (2021) MAL S5 43T (SNAD (1) £
FERE ORI, EFREZ /N X SUE e S, BEEE R BUEFRER ] 5E LA
T R %y 2 3 EERRAG , 3K L0 HE RIUAE) % 1 i 3 5 B R e R B AR T I ) =
JRUS AR

KT EPCO B 52 IH/NX it 77 7, BRENE (2023) 18I KU 2R 047, IR
A 19 T e B 2 25 i oG KU R 3R, IR DA ST 1 KU PPN R &R . K
FH DEMATEL-ISM J7 VIR NER ) 11X 28 S8 XU DR 31 IR A BLAE S Wit ko
BIRAAI, G LHIWIr, RAME T IX LR K 3 KA B R AR5 1
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S, (2023) HEMY T BPC RN R R IH/N X B TR M RS AR, SRR
AR TR B AU, B 36 40 P R FL 5 XU 4348 5 R IS B, T e
TR R ST R

1.2.3 fsd

2 b, A A IHADE R OCT 2 IH /N X SO 0, R IE S R R
EHL AT, SREENTIR RS T FEm SR, SRR, W
L 12K, AANE 3T R SUE AR T E R T R E AL . (HRSNE
53R E 12 15N X SOE G B RAME D, MG AR PSR g
A RS, = N B AR S A8 T R AN ], iz A0 E 22 T /N X BE
KB RAGAATE S, BAAMERMEERER.

171 ] P 22 R 7 2 B P R A L L 2 15 R SR AT A7 M AT 0 S5 5 1)
b, X5 EPCO S5 2 1H /N X S0E 1t Fu b . EPCO 51N, Sl T
R IXAL” MGG, R TSRS HZ IR/ BSOS B, A
PR ST R TSRS, BAEDTH SOG S TR R T A, i, R
TABUR IS 2 7 VAL £ S H S0E, #0200 7 @R AL (e A AL
JFES A T A AR AL 2 Dy B A I B RIS, AT R RS 5T
e BRI IRI T M AL, A TR S AR TR s JEE
Fe) 4 EPC R R 22 [H /N X s AR XU 7 LAY, 5022000 1 oAt R 300 45 [ 44T
RS RIS o AR SCAL AR TR SE bR il /L, FRARAR R — 2% 08 & b B b 7 AR AL 2
IH/NX So&E A%, 2 ESGE IR R %, 55K EPCO B AN IH/NX B
“HAEITHL”

1.3 MRAR

R FA B S5 LR A5

B, gl AR EEMR TORRE S, BN, BOCRHITTE, #
AT A AT F /N Bt . EPCO AR K RS B B (AR S5 SR AT 218
B 1M AT 5T ) 07 1R MIAT SCHEZE

R, AHICNES AN BIRSRA . B TR AT AU OC T BRI A, 0 S
FEMFMS “ZIHAX” o “ZIHAXSIE” . “EPCO R #1754, LA
TAT— SIS . BT AL BN A SO IR SR, JRE5& TR 78 P 25 it
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ITERE IR

H=5, REZINNXBUEREIEMIL . WNEsi 5l R B FREE S
ST HERERT B SRS AL R B SR 22 TH /N X OE A R S D RE, IR 25 3
& IHV/IN X e S Bk SR (1) M0 52 41

HVUE, EPCO B IR /N X ZE IH /N X s S S el A IE i i i ==/
XHIBEAE DT, FEL/ 41 EPCO BEUAEA /N X (38 F SEBR, JF 50 45 S Bk

A, PEARNMXE TN XSG A 1 1) 7R SRR 3 Ao A S T R/ X
5N EPCO B S 52 H/MNX SusE UINBE AL, i TORHEAE . n) 45 18 2 A0 15 1
BF, AR A S TR /N X 2 TH /N DX EOE A7 AR (1 ) AL, JFARAE S Bri DL r
B A i) LA S A

HNE, EPCO fU N EZIH/NXBUE I 5. $1xF EPCO BT 2 IH/MX 2
SEATAE [ ) AR R 3 B, i H AT O P 5

ASCHAR B I 1-1 PR
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EFCHEA T Z B R

B A S

K 1-1 BORBRER K

AR IR H/NX SOE AR SR BORL, R RTIIWE FT 2Rt b, 45 &
SCRRE L TTVE, W 53 /N X i f EPCO REAR G 78 S0k, DABR NI
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EPCO 20N 22 [H/INMX BU&E B A AR, FExt EPCO A5 222 [H /N X i R AH 56 30
BRIEAT 70 B . WA T2 B/ X S0 B U FOBDIR AT, £ 5 EPCO X
[Ry4h &ty K 1 SEER BT AT HR B U 98, S LLJE EPCO BT 13 TH /) X sk 7] 7t
T FEHR LR SR S
142 BIEEE. HHRE

e e A5 T A G /N X S B BURFTT 188 7 FIAL X AR N 5 460 28 A0
FKFMMENAEN R, &40 T oosE Mg S8R it RS, BN ERIT R
A, 1R R IUE SOGE RS 5 AN R 8 5 A S 25 77 R TR T
ASIR, FRE IR FE/NX S TH /N X 0 B R 8, i oA SR DAL, Ao i 5
HH R 5
1.5 BlF =

— 7T, WEFEN R EERFEN . 2022 4F, FEMITTIR RN XA SO R AR AR
FEIRINELE IH /N X SUE B R R TAE RS BT G321, AE A R “FER
LAY, WFENXERMOEEAMELSE: H—J7m, THmLEss . T EPCO
BT v S R, 2 AR R B AR B T T R, R R A e
/N A N 7 N rap i Rk v T S 1 G2 T P (B R A [ E AN B S N 7R M S e
XA O I AR SR (W L b, ASCAr R T, B SO AR AR AE 1 ]
S HUMH RN S, RER IS B TH /N X 08 1R R 2 5
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£ 28 HEXBSAIEREA

2.1 HEEE
2.1.1 ZHMX

20 SR T, FREDRABLL AR EIR S . wAeREE . AR = A
BXHZEN KX o T T RAR A SR T SoW, 5 M BURF R Y
T HEE gy AT . AR, B BUE TAERIERN, X R R UE
S, RFUASEIRER A B S 80T PHRIR SR R BR ) E 5 . X — A
W, FRERBLE — BB APERIA . DIRESR AR BMEEIX, XLE/N X FPEH
SAMR T IRTT RIS, R MR SRR SRR B AR . 2020 SRR IS, BEAE
BT B IARAG . BRI R R, FRIE TR AGHEAT BT I SOE SR, AR X e i
et b, BREIEFPRER LS, BT DR 27 MG, IR IR FRIRER I
SUHAT FASOE, FAba e Rl it Ik, — S S nME & 20 R P
XA A IH/ANX

BIEE (2021) N, ZIRPNXRIGEFMAMREN, IERBAES, &
RS B RR IR BN X o T2 0N X ot 2 8 AT BUT & HES) R BURT
B X P OE R  TCVE R IR TS 1), S ESOE N AT RS, TR AL
RERM S GARGOR VAN SR, L BRI BAA T RIE ., SE i e
AFHEARFE, JHESBUERTRRITE. A4S, %A% IH/NX g
LN E M Z AR S . W (2024) A, ZIH/NX IR AL ¥4
IR, Sz B AP, B AL X RS AN 565 . & RO & A AL 7 R
MEEX CEFMSEEE) . HAFEERFEARS. BEREZ LR,
8 DAE R L2250 5. 2R 1L (2025) NN, ZIH/NX —REFE 2000 45 LRI
WHMEEX, XN FEEARE . ARG . i 2. e
ANTERE LA R Z KGR L], AT T B A R R X /N X2
HBAERIETF&AT . @G LZ, BUMBR T IS5 N R A 2 n a4
ALEE. HRELEN. BB E . (FERELEE. BREAEEA. EiEE
BIKIRK S, XS] @i gs 2 IH /N X JE R H 8 A& ok 1K IANME, 7 E
T BRI AR 5T

BB T AT AR R OC T2 TH/N X U AR A SRR SR, AR 2020 AR AV (Fa
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FELY , BIREZINXESCN: AT s, @1 2000 42T,
AFFERG B = 50K 5, o fE REEAAR TR, IF B R A uE = R E S
X o 2F b, & IH/NX R s R BE B ILTE Pt A ze, s /8 K22 AN RV R TR a3t
NI BEE AN BN VG ISR bR, FERRC MR | A 4 BB A} 2 10 5 FE AL
i, ANX R 2 s sz

2.12 ZIHNMXEIE

P25 R il 8¢ P A0 T o R PR B A A 0 5 SR AN i3 J R AR 77 R e R
AR, ZIRMXE0E, seERRBINECEZIE T, BUF. BRIk
3 [ T TR X SR A . FCBE R RS AT O . EAAR A A
o HK. ok, i, AR EBRS B E RN T R, Jeeh. .
LRI BN, SRSZTET S R THBTKISEHT, AN Gk B R g, B 0
TH B 2285 Vit B SCAABC B it g 1o T H UG AT, 81 AL 7R N 9N BSOS i
2 IH/NX AT 2 TR A, TRA T R/ X SEPRTE A R R, JERIE R
A RMERFER, FlEmsisit. R, i T, FE R EmSeE T %E.

SR1M, FEZIH/NX SO S bR /e, RS HEZ . ZIH/NX KZH
JERAZZEN, AR SIS 8] e . IRASEXHBATT A G P, Hoxd =
IH/N X s R B AR AT AR, AP ARG N 1 MR #0002 IH /N X SR 5
TR, FE IR SOE, IS R AR T AN <R T N T AR
BUNMBUE IR, itk BEAZS S AL, W “fim” sosE, SHESER )
A=K ZIHNXKIAL T YN ER . THBL R IRE, SUETERE,
N SRNCE AL IIRERAL, B RECE SR T, NMURTE T RS, X
T B R AE LA A DREF o
2.1.3 EPCO # %

EPCO 2302 64t EPC BN i, & R RR B AR & R e, X T2
UH BcTh R i LR 5 I E S AT i AR . AT, EPC
REFELLRE N F SRR T €, 1M 0 (operate) MIFEHHE M AIIEE 5
EPCO AT, S/RBRADURILG R B RIEAE LIRS, L7 oimH
WeifieEE . XIMEEAN, BRRRAR T HEZ 0 TIENEMRE, (HAHRNM
IR S o dhgh, BT R B AR S AR i 2 5 BERUIC, AR B ReE T
FO MR FEF ARG, AT S e (R 18 E AR AR AL B bR
BT SR AR LT R A S A R A L, UL B TR B BN S A

4
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JE, S A SRS 0 AR AR LR . IR AR A B AL
FEETE, CEMTASAIERBERE Lo B, BTH B3R T IEE
TEPG, WSS TEER . PEEE. LRSS . S
VAR AT AR, (A A TR, Z IR/ X 3R SOt S ia B A T
BB, MR T EPC BRI 7E B AR AR . 38 8 B0 A 1 U O 2 B 280 G0 A
BB RS, BRIk, 3B E Y BR EPCO MR i LBk M 3R 2 — . 55 B4l EPC
BEAE, EPCO MR TSR AR ARG 7E T H B BB R RS TS, X AR AL
[RIEE e AR T Bk . S E B, AR E TN T F R B
WM, RAEH, RS RERT S L ER. Fhxt Xk, FEEUN. &
MR £ RIE RIS ), INRBCE . SRR, RTRE RS AR,
INSREE I TUME R RS S8R, LAHES) EPCO 53K ) fek HE R J

2.2 BEARIEIR

22.1 RFENIEHER

ZAURHEBEIREIR T 20 thed 30 4K, HSCEZLH 2 KA FIAK B
SR AV IAPIRER YESESY= 2 '€ U L ol i Rl o % N3 577 2111 e 5| ST E 2y L e
WEE A FR BT L, b A RS g B > B O 2, AR St fE
LR o IR KA EREN A RN EL R RS 57— 2, )5
H AR RLVPNA RARL TEARGE L B AOR 55 WD RAR  . AEIX R &,
BMNEAZFEN, LEHENNEN BUFEN 2 I AR 55 11 32 23R i
HARRIS, SRS IRACE R WEE, EARTHTBORAS B8R T ms) 7]
Ao NHECEERX RO, AR P oI AL ENL, Qidid 22300k 55
S, Sttt DRSS SRS, UGt miR oS i . AR R S X
—HARHRE T B —

BURTTTH, ASLBIR S IREATRSSIE ARG, JEZBUMRT AR A BT BUa 1L
07 20 AL IRHEAT B PO R IBANXEE R, BUFIB T R R
PREN, T RAZRFEN . XAt 2 TR W EANELE, &It
N AR AT BB SR, B RSB AN (B, JF
SORMBENSEHAT & ZAT AN 2 (AR 55 5T 8 BUFPEUREEN, 7T fE B R
& TR ESERIL, M RAFAZRFCN, B O e Ja 1) e AR A A AL i o
A 25 A — BOT BE S BUTBIT MK B RN, BUG S R EEAAAEE BA
XERR I ] e BUM T REIAT BE 2 R T UG BUR . BB, REE 56 Ty 1 1A
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S T RN Ak T35 B A AL o XS B AT FR AT RE 5 5 E P 15 BURN
BB T U ARE ) R B AR ARER pRAS BRI ke, 2R A R ]
BEELE] Cn32gy) , DS LSRR AR MAT . XA B 50 H A
HEAENNOE TR MRS . MR TR AR RS . [, 6%
TRV FERZEIH], SR RRRS S SOE R M s BREH, $m s TR
(1375 1 2 R 1M

ZACRE IR A Z NN BOE R T — /M st 2 T RESE A SE A8 3, A 1)
TSI BUR A JE 8] B L 5 R T o ZRAEARER R IR 7E 2 1H /I X 2ot o (4 82 FH A B
TR EREUN A R R 5 555K &, ARERUTT A B A A . i i
S FRIFUBI L AT LI AL, R DA DR S0 AR IR BT H AR IR 34T, 3
ESC I AR5 R AN e DR R o T R /N DX 3 FA AR s AN 1 7 3 e R bR A, B
NSRS H5EZ NS, BUMKE 5 ARSI E, bR EiEAS
5z, miRae.
222 MIAHERER

HAIEHIEY (the New Public Management Theory) #IET 20 tH4g 70
FARKZE 80 RV A BRI AL HIZZ), B 90 FFARF WML Iz Be5Z o ZFLIR
F OB A AN P LA B 205 NATEBCGE I, 3@ 35w L], Hib e AN
BURFE) “BZ” , mRBUT R L “BigiE” B bs, FEEH PR . 08
R T R AR S E RN AW B A S B AR R T AR SRR
IS ARIIRFR, BUNFAFERBUBN E RN, i RS A0 Em, A%
WU S5 N FEIR ST “ A o BUR LA /2 % i RO 3 ), oAb SR DTR AR A
TR R BRI A RS . X —EIR P E AR T, B
IFERRRHE A, M A LRSS 2 At SV R R AR, SR LA A ., SUBCA R,
FERARCR . BT RS AA A B AR N A AT STV bR, B 7E DLBUIS
AR ST B A RS o IR AR/ X S TR/ X i 5] N EPCO #855X, 770 R AEAE X
AR EERIIIREN, S0 SCE BRI HER T, RArRERE, HIE
R M S iR KRS, ik CEHE .

—J7MH, HT AR RRR R, T EPCO BB B A BT SR, i
THIEE AT, $m T 0 H AT AR R . XF— IR T g T

15



ERTERERLZFALRIC

FIRTIRNR O R AN (] SE R, S A E R R B s — 8 55— J5i,
B ICE BB R i T I 58 4 AR i R 55 o AR . 48 BPCO i, Jdid
NIFTERRSE T IR FEEAT LI BR R , fedt 7 ligse S, A BTk F e T %,
PEARRCATF IR = H . B A SLE PR 9 45 R T M B SIRCE B, 1 EPCO
PRI H ST i ARV, I AT AR S5 AR R,
DRI H 2 86 5E HARMUMIHERE,  SCBIL m R A e o B

o JUE B R IR DA Dy bl JEBUR I S A N PRI SN 2 2 A
e, NHARGMR RS . 78 EPCO BLr, Wi (EIIH ZHE 77 sl ) 1)
i KA B A% DAL, T AT IR A E S R VA S AT S B, AR PR e 25
R AR 755K o AN, 7 3L B PRR Sh ~ SEN IR H % R VE AT QR RS 1 o
EPCO 45 il i 3 5 22 ALk AU K BRIR AN RE 77, I H ROt 1 5 2 X 618 22 1]
AR S, A BT RO R % 2 AR T H 75 RAA AR, B I8 2R 3
M sEg . SR R R SUCE B B 3 1A 10 Ak 55 B 28 LR RS PE AN 6138 55 T
B, #Esh VI H SR mERAT .
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£ 3E REZIHNXBELRAHFEERR

HEZ NN BOE MR R IIRZ T T WEE S5 EXREE 5 mEit.
AL S AN EE 2 AN B T IX — AR R, BURF AN 58 38 M SCBUSR 7R 2 A0 TAENLH,
IMRBANE, St B8RS S, HEE IR/ X S TAE A BT HT 1%
o
3.1 ARATE
3.1.1 Bah5iSME (2007 & 2017 )

2007 4F, (EgEHAAM (T RIBFEEXBERSENESEL) , HIKH
B 7 IFME B X SOE G bRE RLE], bR &8 20D X SuE ) IERE 3. 2R,
X P B 08 e R AR X REIH 5, 2 TN X SO R BN g .
2017 47, ARJEAIIN 2 @ EE 1 B2 IR/ X Bus i s TR RS, 2 WU
SELE N BT Kb . TS 15 MITTTT IR (1 /N X S0& R A
From I E AR R I . —& “BURRBEAL (X BASj. FREBESS
M TAENLE” o =R “BR. 1. BURFZ 7 IAERIEESNE” =& “F
Hu BT R AL s DR IReuE . KIAORIFIE AL
3.1.2 ERBESEEHMEFHME (2019 2 2020 F)

2019 47,  (BUN TAEIRS) X2 I/ X B0E TAREME e, ZRATm
HERESOE ST, SRR B SRR, SCREINAE BA AN A PR B i i, 58
FER N ERE DT FESSEEFIRS B, [FE, ARG K%
Fr. WGBSR AT (O TE 2019 432 1H/N X o TAREEAD) , Wk T
ZIR/NX BOE M TIZ Bt AR AEbRE. ol RS ZE RS . 2020 4F,
] 45 Bt 5 45 2 Wt — 2D BRI N KA 1B/ X 08 11, ) i o RE T
S RN TFEESSE . FJE, EERPATHR ST M mE 2 0
ANXEE TAERFR SR , NouE TAERAT 7 2 0ikh 7, GREMEE “eEz e
NX 7 X B TAE AR ABSuE N, IFESIBUR ., B R Rt
[7] 7345 253 B 4 FEIATLA o
3.3 RLEAUME (2021 FES)

2021 4F, fEEMEG RS WBEEEMI TR OT it — D i
IF/N X s TAR SRR AND , MAAEZ IH/NX B0G 2 4 b S R 2 @, WiT
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i RN, SR e R, AT A ST, SRR
Bl 2023 4F, fERIN 2 @UREBCE 28T TR O TSR 2023 iR
IH/N X S0E TAERB@ERDY , 2 — P ol TAERTE S 5, kst 2023 4
CEURF TAEMR ) S FIntRHERE 2 1H /N X o TAERE 3R TR Bk, 4% i
By BRI AT CPRERSLAr Y BG4 3 MUUEE A, BESRITR IR
BRI SE S D0 AL, AT A Y B PR S R A UG S . 2024 4, 155
Yk 2 FRABTETL I A F 4 EI R /N X s AR 2%, BORALSEHE B 2
IH/NX M0, JEBIRGER “HRariRl A FITE, i IH/NX s
VERI T AT B EE N R

3.2 EPCO R &2 B/ X & I~

EPCO #5202 — Ml Ji T~ 20 tH4d 60 FFEAASE Y LAE D H AR ial, 2Rk
LR AT 0 TAE I BEE . ML . BT SR A, SR A
FEARFHAI N ST X — AR k. A A s, EAaRuENER Tz
F, fERRE A2 B T3 /N X SO S5 2 AN 0. 722 /N X s
EPCO A5 2 A % B AR i i TAR BB PEAE B0k, -7 s AR R & . @it 5
N2 AR, EPCO MLxURT AR Y22 1H /1N X 20 B8 AN R IR 10, [ B 51 NS ik
(FE B IR AR T By, S SuE I H IRRR) S .

MNAEEVEEERE, 2 X FBERRERR AL EPCO BrU7E 2 IH /N X Bu&
PR B, —eh s AR T, R ST EPCO Sk A
i R T H/NX I oE TR, AVt W CR)E s S E B, Sl 4 b H
(78 o5 o X LI AR IR U ST AR BRI S AR I
Wit RIS EHENE, BIERRTEE IH/NX BB AR PR BT i E A= 9 o
32.1 LRTHMHEX “FHRIRR”

A A X BOERJE I H B, M@ T “X%S%. B2 313 XA,
JEIRWE EE” 1 “ ARG, HETSHEE PIRR T “HFln]
FEER” WPt iiale thdh, EVNAEBTTRA “Jast)E k7 M7, HEshthX
R, RV TR AS 5Z NN X SuE R —— 2
R MR R A E R B A S B ARHE R IH/NX B, kR
Z A [H A H O S AN AN AFE . Shia/h X 2L iy A~ 4
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REANANKIZEIHNXEOETH o £ 2 FHVEHE AR5 A TR, BFEELEZ
F/NX B8 ST A, AL A A AR (R BEAT oG R T A ie . i
gk WS FE S YNARSS 9 LSRR T RE A I IR FE40
i RESE 7, SEHL— R SRR N AR (RPN G TH /N X S0E i ml
FFEL” i Ae Ll

AN X R IBUR AL ST AL R s B X, Bl R 40 4,
TR EAL . BLEIRSS A%, EAMELIRIH . (2 EBREL. QL 2isil
LU TR EBAN A2 HL AT WY 23 w) 8 RS ) L, AR SR B 5 N IR AR 9T 22
FAEREBREN . 2018 SEaffa bt X+ U0 R A E B, SE4 20
HHE I FAL, A GINFTNIYIRS AN B o D 1 A X R R
LANE G FOR, SIMETIE S TR N AR N . 2eid 2775577, fEFIFHIX
. XBUFKIISCRET, RXIERN 10 N2 IHDX M B SoE k], 217
i TH oG . I XAERR KRS SHRF N, ShirfriEsI NS LRI IH /N
Xoug, @2 RBEE. TRWPH, SREERZEFGI RS BB Wit
St 18E 7 —ARALRE T IR SR PR B R TG SR AL X

AR B BB B AL, R RS A S 2 5K
ERSYNER. Usita— X, OV, St e, JFEd)E
BAPNLE . MRSt BURFAMNI RIS 2 R iRE, Seal—E IR N 1Y
BB EHRTAT, THE SAt 2 H 2 5 2 IHHEIX SaE s 7. Rh, “3#h
A L I T BRI hES S, ZZIHNX BRG] S 1 Sl
SR o
3.2.2 BT IREX RALER A XK

MREER RABHS X IH/NX BOE &) R B H A “BPCH0” B I/ X
g TR, TH R Bk R, T s s A E R R, AR TR
IH/N AR BN, D OR AR (/N XS DR R s a4 JlIE Fr
BUE N “EPC+0” Pt A miR S IH/NX M3, Sogd itk A ) A
I e N A5, ST SR I e 301 1 s R RV AL IX B fe it f R A

K RATEAREZ H /N XA SR B J 3 e 45 1) = o R R R 7 i
vk, R A AR S5 AR A A IH /AN X X R BN X ER, DL
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ST B e, HRERRUEE, TERUT X SOE AR . U TH/NXOE Fr 308 A9 3L,
IR . AR TZH0 D) 52 NI AR EA XA Gei s, DR RRSE /N X XA
IR

Ryt — A e B R TAE, @it B REIUE B, R,
SINAER B ARG Z MR, WREHRSES, HIRTH TSR,

I H Bos DA R ALK BN OB B i I e BSUE n“EPC+0”
B IR T H/NX S, AR A RA R, o MBI, $1TE &8
RS SR, R BRI RATSIER, B UK RAETE d bt BT X 2 v, 32T N R BFAR
FISRAFIER . AR, AR, RREUESEA 5 MEIX EIX . BikE. Fiis . &85,
3CF5), 3538 ANNX, #E R R L 5211 F, MR 792 M, B 13027, 5
Ji7t, SIAAEE B4 775,32 JiJt.

3.2.3 KEMIDIAOX M XER

YA A X “EPCH0” AR HBUN “1EER” . BmR “UEEM” .
ShE EEN” M= ESERR . SEHH R 0T E 2022 EEZIH/N
X SOE MAURYEIHE 7, A HABH X IR T = AL

VENRIETRZOIRX, VP X X TRR 48. 32 P 5 T2k, ZIHNXfF=
B2, Wi RN AR TE ¥ . 2013 SEAEKE T R I BB SL it “BR 5 T
BUETH , B ZEREREE, BN T —BREYVI S A TR AU T D e A
EWM. CHELSE MEZIHNXB0ERK . M 2021 FETFUE, YO O IX e m
“BPC+0” R, WMERHBUF “1EES” . BR “fEEM” . & hE “fEER”
M =J7hRER . o, “EPC+0” Je4RfESG —sEitide it i LA “EPC” &7k
AR B, N €07, WSS GBS, SR BN BIAh . R K&
B iR, A X =i, BRREMZ . ERRE T, Y
DO Ntk 2 S AR, Am g AV EBAIRS, S 3R A XSS M,
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